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ASX ANNOUNCEMENT 

 
Living Cell Technologies Undertakes $2.5 Million Capital Raise 
Initiative  

Highlights: 

• Capital raising funds, if fully subscribed, will provide the Company a pro-

forma cash position of approximately A$5M. 

• The funds raised will be used to further the development of the NTCELL 

project and fund assessments of corporate development opportunities, 

potentially adding to LCT’s project pipeline.  

 
Sydney, Australia & Auckland, New Zealand – 01 March 2023 - Living Cell Technologies Limited 

(ASX: LCT) (OTC: LVCLY) (“LCT” or “the Company”) is pleased to announce that it has executed a 
capital raise mandate with Alignment Capital Pty Ltd (“Alignment”) to raise up to approximately A$2.5M 

by way of three distinct funding initiatives: 

 

• a placement for A$750,000;  

• a non-renounceable rights issue entitlement offer, and shortfall offer by way of prospectus to 
raise circa A$1.2M; and 

• a post rights issue over allotment offer to raise an additional A$562,500.  

 
Firm commitments for the placement have been received by the Company from professional and 

sophisticated investors of Alignment, representing 100M new shares priced at A$0.0075 per share for 

A$750,000.  
 

LCT also intends to complete a non-renounceable rights issue entitlement offer. LCT will dispatch the 
rights issue prospectus to shareholders on the basis that shareholders may buy one (1) new share in 

the Company for every eight (8) shares held at the record date for a subscription price of A$0.0075 per 

new share. Participants to the placement will not take part in the entitlement offer.  
 

The indicative ex-date for the rights issue entitlement offer will be 5.00pm (AEST) on 22 March 2023. 
Alignment will have the first right of refusal to place any rights issue shortfall shares on a ‘best 

endeavours’ basis for the whole of the three (3) months following the closure of the rights issue. If fully 
subscribed, the rights issue will result in the Company issuing approximately 160,670,465 new shares 

to raise approximately A$1.2M.   
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In deciding whether to acquire further shares, a shareholder should consider the contents of the 
prospectus and will need to complete the application form that will accompany the prospectus. 

 
In addition to the Rights Issue Offer and the Placement Offer, Alignment has an option in an over-

allotment offer granting Alignment the right to place an additional 75,000,000 new shares to 

sophisticated investors under the same terms of the placement and rights issue. If a total of 75,000,000 
new placement shares are issued at $0.0075 per share, the Company will raise an additional $562,500. 

The overallotment option is in addition to the placement offer, the rights issue offer and rights issue 
shortfall offer.  

 
Participants to the placement, rights issue and over-allotment offer will receive one (1) new option for 

every two (2) shares subscribed. The new unlisted options will have an exercise price of $0.012 and an 

expiry date 31st March 2026.  
 

The funds raised from the placement and rights issue entitlement offer will be used to: 

• further the development of the NTCELL project and third clinical trial for Parkinson’s disease, 

• fund assessments of corporate development opportunities regarding additional projects, and 

• provide for general working capital and costs associated with the capital raising initiative.   
 

The funds, combined with existing cash reserves and an expected R&D rebate, will provide the Company 

with a pro-forma cash position of approximately A$5M, establishing a strong financial base to support 
current and potential research and development initiatives. 

 
Living Cell Technologies, Executive Chairman Mr David Hainsworth said: “We are thrilled with the 
ongoing support from our corporate advisor, Alignment Capital. The successful capital raise strengthens 
our financial footing, allowing us to advance the NTCELL program and explore complementary projects 
that align with our mission and capabilities, ultimately aimed at creating value for our stakeholders.” 
 
Offer Details 

 
Participants to the placement, rights issue entitlement offer and over allotment offer will receive new 

options. The placement is being conducted under LCT existing placement capacity pursuant to ASX 

Listing Rule 7.1. The rights issue entitlement offer is being extended to shareholders of Living Cell 
Technologies who: 

• are registered as a holder of fully paid ordinary shares at 5.00pm (AEST) on 23 March 2023 

(Record Date) 

• have a registered address for their holding in either Australia or New Zealand.  
 

Indicative Timetable for Placement and Non-Renounceable Rights Issue 
 

Announcement of Entitlement Offer and 
Placement 

Wednesday, 1 March 2023 

New Securities issued under the Placement Wednesday, 8 March 2023 

Quotation of New Shares issued under the 
Placement 

Thursday, 9 March 2023 

Prospectus lodged with ASIC and ASX  Monday, 20 March 2023 

Ex-date (date from which Shares begin 
trading without the right to participate in the 
Entitlement Offer) 

Wednesday, 22 March 2023 

Record Date (to identify Shareholders entitled 
to participate in the Entitlement Offer) 

Thursday, 23 March 2023 

Prospectus and Application Forms sent to 
Eligible Shareholders (Entitlement Offer) and 
applicants under the Placement Options Offer 

Friday, 24 March 2023 

Offer opens (Opening Date) - for Entitlement 
Offer and Placement Options Offer 

Friday, 24 March 2023 
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Last day to extend the Closing Date (before 
noon (AEST)) 

Tuesday, 11 April 2023 

Offer closes (Closing Date) - for Entitlement 
Offer and Placement Options Offer (by 5pm 
(AEST)) 

Friday, 14 April 2023 

Notice to ASX of Entitlement Offer Shortfall Tuesday, 18 April 2023 

New Securities issued under the Entitlement 
Offer (before noon (AEST)) 

Friday, 21 April 2023 

Quotation of New Shares on ASX commences 
on normal basis (before noon (AEST)) 

Monday, 24 April 2023 

 
The Company reserves the right to amend the above timetable, at its discretion, including for the 

purposes of any Australian Securities and Investments Commission (ASIC) and ASX requirements. 

 
About Alignment  

 
Alignment is a boutique broker specialising in finance and funding arrangements for small and microcap 

companies predominantly in the biotechnology sector and is a long-time funding partner of, and advisor 

to, Living Cell Technologies Limited. Alignment will receive market-rate fees because of the mandate.  

 

Authorised for release by the Board of Living Cell Technologies Limited 

Ends 

 

For further information: www.lctglobal.com 

   Corporate and Media Enquiries 

Brad Dilkes 

Non-executive Director 
Mobile: +61 422 180 317 

brad@lctglobal.com 

 

About NTCELL 

NTCELL is an alginate coated capsule containing clusters of neonatal porcine choroid plexus cells that 
are sourced from a unique herd of designated pathogen-free pigs bred from stock originally discovered 

in the remote sub-Antarctic Auckland Islands. Choroid plexus cells are naturally occurring ‘support’ cells 
for the brain and secrete cerebrospinal fluid (CSF), which contains a range of factors that support nerve 

cell functions and protective enzymes that are crucial for nerve growth and healthy functioning. In 

NTCELL, the porcine choroid plexus cells are coated with alginate to protect them from attack by the 

immune system. Therefore, no immunosuppressive regimen needs to be administered to recipients. 

About Living Cell Technologies 

Living Cell Technologies Limited is a biotechnology company focused on discovering and developing 
novel treatments for debilitating conditions such as Parkinson’s disease. The Company is incorporated 

in Australia, with its operations based in Australia and New Zealand. LCT is listed on Australian (ASX: 

LCT) and US (OTCQB: LVCLY) stock exchanges.  

For more information visit www.lctglobal.com or follow @lctglobal on Twitter, Facebook or LinkedIn. 

http://www.lctglobal.com/
mailto:brad@lctglobal.com
http://www.lctglobal.com/
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Forward-looking statements  

This document may contain certain forward-looking statements, relating to LCT’s business, which can 
be identified by the use of forward-looking terminology such as “promising,” “probable”, “plans,” 

“anticipated,” “will,” “project,” “believe,” “forecast,” “expected,” “estimated,” “targeting,” “aiming,” “set 
to,” “potential,” “seeking to,” “goal,” “could provide,” “intends,” “is being developed,” “could be,” “on 

track,” or similar expressions, or by express or implied discussions regarding potential filings or 

marketing approvals, or potential future sales of product candidates. Such forward-looking statements 
involve known and unknown risks, uncertainties and other factors that may cause actual results to be 

materially different from any future results, performance or achievements expressed or implied by such 
statements. There can be no assurance that any existing or future regulatory filings will satisfy the 

FDA’s and other health authorities’ requirements regarding any one or more product candidates, nor 

can there be any assurance that such product candidates will be approved by any health authorities for 
sale in any market or that they will reach any particular level of sales. In particular, management’s 

expectations regarding the approval and commercialisation of the product candidates could be affected 
by, among other things, unexpected clinical trial results, including additional analysis of existing clinical 

data, and new clinical data; unexpected regulatory actions or delays, or government regulation 
generally; our ability to obtain or maintain patent or other proprietary intellectual property protection; 

competition in general; government, industry, and general public pricing pressures; and additional 

factors that involve significant risks and uncertainties about our products, product candidates, financial 
results and business prospects. Should one or more of these risks or uncertainties materialise, or should 

underlying assumptions prove incorrect, actual results may vary materially from those described herein 
as anticipated, believed, estimated or expected. LCT is providing this information and does not assume 

any obligation to update any forward-looking statements contained in this document as a result of new 

information, future events or developments  or otherwise. 


